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CONTINUED efforts to rein in costs in¢a year
when trading conditions were rocky netted orna-
mental fish group Qian Hu an 8.3 per cent in-
crease in full-year net profit.

Shareholders will share in the spoils with divi-
dends up 150 per cent to 0.5 cent per share - the
highest cash amount the firm has declared.

Executive chairinan and managing director Ken-
ny Yap said in a press statement yesterday: “Our
conscious effort in containing costs and increas-
ing productivity helped grow profitability at a fast-
er pace than revenue, in percentage terms.”

Earnings for the 12 months to Dec 31 came in at
$6.54 million despite revenue rising only 1.7 per
cent to $94 million. Fourth-quarter net profit was
up 3.6 per cent to $1.79 million over the same peri-
od last year while revenue grew at 4.4 per cent.

Sales of its core ornamental fish as well as ac-
cessories improved but plastics sales continued
their downward trend, declining 9.7 per cent in
the year due to lower selling prices with the dip in
prices for raw materials.

Despite the tough economic climate, Qian Hu
continued to generate strong cash flows.

Net cash was up 47 per cent to $9.8 million,
even as the group took steps to reduce debt, ex-
panded its local farm and formed a joint-venture
firm in India focusing on aquarium accessories.,

Mr Yap said Qian Hu’s accessories business
continues to be a key growth driver.

Earnings per share rose from 1.46 cents to 1.56
cents while net asset value per share rose from
15.11 cents to 16.40 cents.

Qian Hu also announced its new licensing agree-
ment with Singapore-based Clean World Environ-
ment to develop a new filtration system using Hy-
dro-Pure technology, which can enhance aquari-
um filtration by as much as 50 per cent.

Mr Yap said he was cautiously optimistic about
future growth and said the company is “looking
out for investment opportunities in new markets
such as Indonesia and Vietnam”.

Qian Hu shares closed 3 per cent up at 11 cents
yesterday.
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