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Qian Hu - Interim earnings up 11.5% to $3.3m
	 
	Jun 2003 
(S$m)
	Jun 2002 
(S$m)
	YOY chg 
(%)

	Turnover
	33.2
	27.8
	+19.4

	Pre tax profit
	4.2
	3.7
	+14.2

	Net profit
	3.3
	2.9
	+11.5

	EPS (¢)
	3.16
	3.19
	 

	NTA (¢)
	29.67
	27.41@ Dec02
	 

	DPS (¢)
	-
	-
	 


Ornamental fish activities and distribution of accessories continued to be the core activities, accounted for 90% of total turnover. Operating profit was up 15% to $4.2m. Accessories business was the main profit contributor, contributed approx 66% of profit. In terms of geographical segments, Singapore still accounts for the bulk of sales, at 47.6% of total turnover in 1H03.

Outlook: The Group expects to maintain a healthy growth in turnover and overall profitability for the current year in sales of ornamental fish and accessories in Singapore and to the export markets. However, it expects bulk of growth to be from overseas operations in the PRC, Malaysia and Thailand, as their regional distribution networks are now fully operational and well established.
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