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Expansion mode: Qian Hu plans to set up more retail stores in Malaysia. Currently,
it has five stores there, and Mr Yap says it could add another one or two more this year

Qian Hu Q4 profit jumps
62.1% to $869,000

By UMA SHANKARI

ORNAMENTAL fish breed-
er Qian Hu yesterday said
that net profit for its fourth
quarter ended Dec 31,
2006 surged 62.1 per cent
to $869,000, up from
$536,000 in the previous
corresponding quarter.
Fourth-quarter revenue
similarly grew — by 13.2
per cent to $20.7 million.
The performance
pushed the company’s net
profit for its 2006 financial
year to $2.6 million, up
28.9 per cent from the $2.0
million recorded in 2005.
Revenue for the full year
grew 14.9 per centio $76.1
million, led by strong
growth in Qian Hu's Singa-
pore and Thailand opera-
tions, which saw more or-
namental fish and
accessories being exported
to more countries around
the world. For the new
year, the company expects
to continue seeing growth.
“We think our profit and

revenue will continue to in-
crease {in 2007)," said Ken-
ny Yap, Qian Hu's manag-
ing director.

In 2006, the company
saw growth across all busi-
ness divisions. Revenue
from ornamental fish, in-
cluding the company’'s
trademark Dragon Fish,
grew 18.3 per cent year-on-
year to $39.6 million while
aquarium and pet accesso-
ries, which included contri-
butions from the company’s
12 retail chain stores in the
region, rose 3.7 per cent to
$26.6 million. Revenue from
plastics surged 38.5 per cent
10 $9.4 million.

Sales from Singapore
accounted for 31.7 per cent
— or $24.1 million — of
group revenue, while sales
to untapped export markets
led the growth from over-
seas countries, where reve-
nue rose 15 per cent to
$52.0 million. Earnings per
share increased to 2.0
cents, from 1.6 cents previ-
ously, while net asset value

per share rose to 37.9
cents, from 35.5 cents at
the end of 2005. Qian Hu
declared a dividend of 0.6
cents per share.

Going forward, the com-
pany said that it intends to
expand domestic distribu-
tion in Singapore, Malaysia,
Thailand and China as well
as export more of iis prod-
ucts to more countries.

Qian Hu also plans to set
up more retail stores in Ma-
laysia. Currently, it has five
stores in the country, and
could add another one or
two more this year, Mr Yap
said. In addition, the group
is increasing its distribution
points in China for Dragon
Fish and other accessories
to more than 100, from
about 60 points at present.

Qian Hu's shares closed
1.5 cents higher at 32 cents
yesterday.

Get the link to Qian Hu's
financial statements at
http//business-times.
asial.com.sg










